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Abstract:

This study aims at making the light on the long-term impact of the liberalization of the
account of capital on the economic growth. The theoretical studies assert that the
liberalization of the account of capital can help countries to increase their growth rate and
to improve their standard of living. By examining the mechanisms of growth in the case
of developing countries, we would try on one hand to extract the conditions which
allowed the south Asian countries to succeed the politics of financial integration and to
encircle on the other hand the factors of failure of this politics notably in the Latin
American countries.

We shall demonstrate then the fact that developing countries can take advantage of the
integration if they succeed in mastering at first the question of their macroeconomic and
political stability as well as the standards of the good governance ; if they also receive a
rather important volume of foreign direct investments susceptible to finance their
productive investments; finally, if they know how to anticipate and optimize their
intervention..
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Résumé :

Cette étude vise a faire la lumicre sur I'impact a long terme de la libéralisation du
compte de capital sur la croissance économique. Les études théoriques affirment que la
libéralisation du compte capital peut aider les pays a augmenter leur taux de croissance et
a améliorer leur niveau de vie. En examinant de plus prés les mécanismes de croissance
dans le  Expressions et Mots clés : intégration financiere, libéralisation financiére ,
mondialisation financiére , mouvement des capitaux ,pays émergents , crises financieres,
bonne gouvernance, croissance économique ,développement durable.
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